EXHIBIT B.
BY-LAWS OF TEFFT HILL FARM HOMEOWNERS ASSOCIATION

DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, CHARGES AND LIENS

INDEX TO BY-LAWS OF TEFFT HILL FARM HOMEOWNERS ASSOCIATION

ARTICLE 1 APPLICABILITY, DEFINITIONS, AND COMPLIANCE
1.1 Applicability
1.2._  Definitions
1.3._  Compliance

ARTICLE 2 THE ASSOCIATION
2.1 Composition
2.2. Purpose
2.3. Principal Office

ARTICLE 3 MEETING OF MEMBERS
3.1 Composition
3.2 Annua Mestings
3.3. Special Meetings
34. Adjournment of Mestings
3.5. List of Members

3.6. Vating
a) Class“A”
1) Class“B”
3.7. Proxies
3.8. Quorum

3.9. Waiver of Notice
3.10.  Action Without aMesting
3.11.  Conduct of Meetings

ARTICLE 4 BOARD OF DIRECTORS
4.1. Number and Quadlification
4.2. Delegation of Powers, Managing Agent
4.3. Election and Term of Office
4.4, Removal or Resignation of Members of the Board of Directors
45. Vacancies
4.6. Organizational Mesting
4.7. Regular Meetings
4.8. Special Meetings
4.9. Waiver of Notice
4.10.  Quorum of the Board of Directors
411 Compensation
412 Conduct of Meeting
4.13 Action Without Mesting
4.14 Validity of Contracts with Interested Board of Directors Members
4.15 Inclusion of Interested Board of Directors Membersin the Quorum
4.16 Powers
4.17 Limited Liability of the Board of Directors
4.18 Indemnification
4.19 Hearing Procedure
1) Demand
2) Notice
3) Hearing



ARTICLE 5

ARTICLE 6

ARTICLE 7

ARTICLE 8

ARTICLE 9

ARTICLE 10

ARTICLE 11

4) Appedl

4.20 Covenants Committee
1) Purpose
2) Powers
3) Aduthority
OFFICERS
51 Officers
5.2 Election
53 Removal
54 President
55 Vice President
5.6 Secretary
57 Treasurer
5.8 Resignation
5.9 Agreements, Contracts, Deeds, L eases, Checks
BUDGET PROCEDURE, ASSESSMENT AND COLLECTION
6.1 Fiscal Y ear
6.2 Preparation and Approva of Budget
6.3 Assessment and Payment of Common Expenses
6.4 Reserves
6.5 Further Assessments
6.6 Initial Capital Payment
6.7 Effect of Failure to Prepare or Adopt Budget
6.8 Accounts
6.9 Payment of Common Expenses
6.10 Collection of Assessments
6.11 Statement of Common Expenses
6.12 Collection of Assessments and Liens
6.13 Obligations
6.14 Default
6.15 Acceleration of Assessment Installments Upon Default
6.16 Assessments for Emergencies
6.17 Interest and Cost of Collection
MAINTENANCE, REPAIR AND REPLACEMENT OR RECONSTRUCTION
7.1 By the Association
7.2 By the Owner
7.3 Additions, Alterations, or Improvements by the Board of Directors
COMPLIANCE AND DEFAULT
8.1 Relief
1) Additional Liability
2) Costs and Attorneys Fees
3) No Waiver of Rights
4) Interest
5) Abating and Enjoining Violations by Owners
6) Legal Proceedings
7) Fines
INSURANCE
9.1 Power of Attorney
AMENDMENT
10.1 Amendments to By-Laws
GENERAL PROVISIONS



111
11.2
113
114
115
116
11.7

Seal
Severability
Conflicts
Notices
Headings
Gender
Congtruction



